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+L�(YHU\RQH 

:H�DUH�RSHQ�DJDLQ�IRU�QRUPDO�FOXE�DFWLYL�
WLHV�LQFOXGLQJ�FOXE�FRPSHWLWLRQV��RXU�FRPH�Q�
WU\�VHVVLRQV�ZLOO�UH-RSHQ�RQ�6DWXUGD\���WK�
-XO\� 

7KLQJV�ZLOO�EH�D�OLWWOH�GLIIHUHQW�SRVW�&RYLG����
VKXWGRZQ��DW�WKLV�VWDJH�ZH�FDQ�RQO\�KROG�
WKH�SXEOLF�FRPH�Q�WU\�VHVVLRQV�RQ�WKH��QG�
DQG��WK�6DWXUGD\V�RI�WKH�PRQWK�GXH�WR�WKH�
QXPEHU�RI�PHPEHUV�DYDLODEOH�WR�PDQDJH�
WKH�H[WUD�ZRUN�QHHGHG�WR�FRPSO\�ZLWK�FXU�
UHQW�UHTXLUHPHQWV��� 

:KHQ�ZH�JHW�PRUH�PHPEHUV�FRPLQJ�EDFN�
WR�WKH�WHDPV��ZH�ZLOO�ORRN�DW�H[SDQGLQJ�RXU�
RSHQLQJ�GD\V� 

7KH�FRPH�Q�WU\�WHDPV�KDYH�FKDQJHG�D�ELW�
WR�DFFRPPRGDWH�WKH�QXPEHU�RI�PHPEHUV�
DYDLODEOH� 

7HDP����5ROIH�GH�OD�0RWWH�'26��'HDQ�(P�
HU\��7UXG\�2ZHQV�DQG�$OH[�-RKQVWRQ� 

7HDP����$QGUHZ�)OXFN�'26��(PPD�
+XWFKLQVRQ��-RKQ�'RGRV�DQG�%HQ�0LOOLQJ�
WRQ� 

*UDKDP�%URZQ�DQG�5RJHU�(PHU\�ZLOO�PDQ�
DJH�WKH�VLJQ�LQ�GHVN�XQWLO�WKH�QHZ�V\VWHP�LV�
EHGGHG�LQ�DQG�RWKHU�PHPEHUV�FDQ�EH�
WUDLQHG�LQ�LWV�RSHUDWLRQ� 

7HDP�UHVHUYHV�DW�WKLV�VWDJH�DUH�5LFKDUG�
%DUQHV��0LFKDHO�+LQGV�DQG�.DUHQ�1HLO� 

)RU�DOO�RWKHU�SUH�VKXWGRZQ�WHDP�PHPEHUV�
ZKR�KDYH�QRW�\HW�DGYLVHG�XV�RI�WKHLU�DYDLOD�
ELOLW\��SOHDVH�WDNH�\RXU�WLPH�DQG�UHWXUQ�RQO\�
ZKHQ�\RX�DUH�FRPIRUWDEOH�LQ�GRLQJ�VR� 

:HGQHVGD\�QLJKW�VHVVLRQV�ZLOO�EH�VXVSHQG�
HG�XQWLO�IXUWKHU�QRWLFH�IRU�WKH�VDPH�UHDVRQV� 

7KHUH�DUH�VWLOO�VHYHUDO�SURWRFROV�ZH�PXVW�
PDQDJH�WR�FRPSO\�ZLWK�WKH�DSSURYDO�WR�UH-
RSHQ��VRPH�RI�WKHVH�DUH�OLVWHG�EHORZ�LQ�
WKH�HPDLO�IURP�$67� 

7KH�$UFKHU\�6RFLHW\�RI�7DVPDQLD�KDV�GLV�
FXVVHG�WKH�HDVLQJ�RI�UHVWULFWLRQV�ZLWK�WKH�
'HSDUWPHQW�RI�6SRUW�DQG�5HFUHDWLRQ�WR�
FRQILUP�DQG�FODULI\�VRPH�RI�WKH�ILQHU�
SRLQWV�WKDW�HIIHFW�$UFKHU\�LQ�7DVPDQLD�� 

7KHVH�QHZ�UHTXLUHPHQWV�FDQ�EH�YLHZHG�
RQ�WKLV�ZHE�VLWH� KWWSV���
FRURQDYLUXV�WDV�JRY�DX�IDPLOLHV-
FRPPXQLW\�VSRUW-H[HUFLVH-DQG-UHFUHDWLRQ 

 +HUH�DUH�WKH�NH\�FKDQJHV� 

 ��6DQLWL]HU�VWLOO�WR�EH�SURYLGHG� 

 ��7RLOHWV�DQG�FOXE�KRXVH�PD\�QRZ�EH�
RSHQHG��%87�1(('�72�%(�&/($1('�
$)7(5�($&+�'$<
6�86( 

 ��0D[LPXP�SDUWLFLSDQWV�LQ�RXWGRRU�VSRUWV�
DUH�UHVWULFWHG�WR������:H�FDQ��WKHUHIRUH��
EHJLQ�RXU�
&RPH�DQG�7U\
�DQG�FRPPXQLW\�
JURXSV��+2:(9(5��DQ\�VKDUHG�HTXLS�
PHQW�PXVW�EH�VDQLWLVHG�EHWZHHQ�XVHUV� 

 ��7KH�����P�VRFLDO�GLVWDQFLQJ�LV�WR�EH�
PDLQWDLQHG�:+(5(�35$&7,&$%/(��6R��
ZH�FDQ�KDYH���DUFKHUV�XVLQJ�RQH�EXWW��DV�
WKDW
V�QRUPDO�IRU�RXU�VSRUW�  

 ��&RDFKHV�DUH�SHUPLWWHG�WR�DSSURDFK�VWX�
GHQWV�WR�GHPRQVWUDWH�RU�DGMXVW�IRUP��EXW�
SDUHQWV�DQG�VSHFWDWRUV�PXVW�DGKHUH�WR�
WKH�VRFLDO�GLVWDQFLQJ�UHTXLUHPHQWV� 

 ��:H�VWLOO�QHHG�WR�UHFRUG�ZKR�KDV�EHHQ�DW�
WKH�JURXQGV��LQFOXGLQJ�SDUHQWV�DQG�VSHF�
WDWRUV 

 3OHDVH�QRWH�WKDW�HDFK�&OXE�FDQ�VWLOO�GH�
WHUPLQH�ZKDW�DGGLWLRQDO�VDIHW\�SUHFDXWLRQV�
WKH\�ZRXOG�OLNH�WR�DGRSW�WR�PDLQWDLQ�D�
FRPPRQ�VHQVH�DSSURDFK�WR�NHHSLQJ�
PHPEHUV�DQG�SDUWLFLSDQWV�VDIH�GXULQJ�WKLV�

-XO\����� 
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HPHUJLQJ�SHULRG�RI�HDVHG�UHVWULFWLRQV�  

 3OHDVH�DOVR�UHSRUW�DQ\�FRQFHUQV�RU�LV�
VXHV�\RXU�FOXE�HQFRXQWHUV�GXULQJ�WKLV�
SURFHVV�RI�UHWXUQLQJ�WR�RXU�UHJXODU�FOXE�
DFWLYLWLHV�WR�$67�YLD�
HPDLO SUHVLGHQW#DUFKHU\WDVPDQLD�RUJ�DX�
RU�E\�FDOOLQJ�PH�GLUHFWO\�RQ������������� 

 52%�),''<0(17 
35(6,'(17�-�$5&+(5<�62&,(7<�2)�
7$60$1,$�,1&� 

$V�ZHOO�DV�WKH�JXLGHOLQHV�IURP�$67�ZH�
EH�LPSOHPHQWLQJ�VHYHUDO�DGGLWLRQDO�
SURFHGXUHV�WR�KHOS�NHHS�RXU�PHPEHUV�
DQG�YLVLWRUV�VDIH� 

2XU�VLJQ�LQ�SURFHVV�KDV�DOVR�EHHQ�
FKDQJHG�WR�UHIOHFW�WKH�ZLGHO\�DFFHSWHG�
SUDFWLFH�RI�EHFRPLQJ�FDVKOHVV�DQG�FRQ�
WDFWOHVV� 

2QOLQH�UHJLVWUDWLRQ�DQG�SD\PHQW�WKURXJK�
RXU�QHZ�ZHEVLWH�DQG�)DFHERRN�LV�QRZ�
UHTXLUHG�RQ�D�6DWXUGD\�DV�LW�KDV�EHHQ�RQ�
:HGQHVGD\�QLJKWV�DQG�DOWKRXJK�ZH�ZLOO�
LQLWLDOO\�VWLOO�JHW�SHRSOH�MXVW�WXUQ�XS�DV�KDV�
EHHQ�WKH�SUDFWLFH�LQ�WKH�SDVW�ZH�QRZ�
QHHG�WR�H[SODLQ�WKH�QHZ�UHJLVWUDWLRQ�SUR�
FHVV�IRU�ZKHQ�WKH\�FRPH�QH[W�WLPH� 

3DUWLFLSDQWV�DV�ZHOO�DV�PHPEHUV�ZLOO�EH�
ORJJHG�LQ�RQ�D�FRPSXWHU�DV�SDUW�RI�WKH�
FRQWDFWOHVV�PRYH��PHPEHUV�ZLOO�QR�ORQJ�
HU�QHHG�WR�VLJQ�LQ��MXVW�OHW�*UDKDP�RU�P\�
VHOI�NQRZ�\RX�DUH�WKHUH� 

:HOFRPH�EDFN�WR�\RXU�FOXE��JRRG�VKRRW�
LQJ��KDYH�IXQ�DQG�NHHS�VDIH� 

5RJHU�(PHU\ 

3UHVLGHQW� 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

7KH�/RQJERZ 
,�NQRZ�LW¶V�EHHQ�D�ZKLOH��EXW�WKH�WLPH�LV�DS�
SURDFKLQJ�IRU�WKH�ORQJERZ�PHQ�WR�PHHW�

DJDLQ� 

-XQH�ZDV�D�SRVVLELOLW\��EXW�WKH�WLPLQJ�ZDV�
D�ELW�WLJKW�ZLWK�ZKDW�ZH�DUH�DOORZHG�WR�GR�–�
VR�-XO\�LV�WKH�WLPH�–�DOO�WKLQJV�EHLQJ�HTXDO� 
 

6DWXUGD\���WK�-XO\ 

������SP��SUDFWLFH 
�����SP��VKRRW 

�������� 
 

,�ORRN�IRUZDUG�WR�VHHLQJ�\RX�DOO� 
%ULDQ�6ZLQWRQ 

/RQJ�%RZ�
6KRRW 
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�����3DULQJD�2IILFH�%HDUHUV 

3RVLWLRQ 3HUVRQ 5HVSRQVLELOLWLHV 

3UHVLGHQW 5RJHU�(PHU\ &OXE�GLUHFWLRQ��&RPH�1�7U\�7HDPV��(YHQWV�
WHDPV 

9LFH�3UHVLGHQW 0LFKDHO�+LQGV 6WDQGLQJ�LQ�IRU�WKH�3UHVLGHQW�LQ�KLV�DEVHQFH 

6HFUHWDU\ *UDKDP�%URZQ 0HHWLQJV��&RQVWLWXWLRQDO�FRPSOLDQFH 

7UHDVXUHU *UDKDP�%URZQ $FFRXQWV��PHPEHUVKLS��3DUNV�	�:LOGOLIH�
/LDLVRQ 

5HFRUGHU *HRII�'\HU 0HPEHUV�DUFKHU\�UHVXOWV�DQG�FODLPV 

7RXUQDPHQW�'LUHFWRU *HRII�'\HU 2UJDQLVH�UHJLVWHUHG�FOXE�HYHQWV�DQG�ZRUN�
LQJ�EHHV 

&RDFKLQJ�&RRUGLQD�
WRU 'HDQ�(PHU\ &OXE�UHFXUYH�DUFKHUV 

:HEPDVWHU 'HDQ�(PHU\ :HEVLWH�GHYHORSPHQW 

3XEOLF�5HODWLRQV 'HDQ�(PHU\ 3URPRWH�WKH�FOXE�WR�WKH�FRPPXQLW\ 

$67�'HOHJDWH 'HDQ�(PHU\ 5HSUHVHQW�WKH�FOXE�DW�$67�PHHWLQJV 

3XEOLF�2IILFHU 5ROIH�GH�OD�0RWWH 
.HHS�WKH�%XVLQHVV�$IIDLUV�&RPPLVVLRQ�LQ�
IRUPHG�RI�FRQVWLWXWLRQDO�FKDQJHV�RI�WKH�DV�
VRFLDWLRQ�DQG�LWV�ILQDQFLDO�VLWXDWLRQ 

0HPEHU�3URWHFWLRQ�
2IILFHU 0LFKHO�+LQGV 8SGDWHV�WKH�0HPEHUVKLS�3URWHFWLRQ�3ROLF\ 

$XGLWRU &DPHURQ
V�$FFRXQW�
DQWV $XGLWLQJ�RI�FOXE�DFFRXQWV—*UHJ�+DUSHU 

*URXS�&RRUGLQDWRU 9DFDQW 6FKHGXOHV�LQVWUXFWRUV�IRU�*URXSV 

6FKRROV�%RRNLQJ�
&RRUGLQDWRU 9DFDQW 6FKHGXOHV�LQVWUXFWRUV�IRU�VFKRRO�*URXSV 
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0HPEHUVKLS�IHHV�VHW�DW�$*0�IRU����� 
�����LQFUHDVH�RQ�WKH�3$&�FRPSRQHQW 
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